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Between September 1991 and March 1992 all the states of the former U.S.S.R. applied for
membership in the International Monetary Fund. During this period, staff members of the IMF
visited each of these countries to hold discussions with the various national authorities, review the
domestic procedural and legal SIEps required for membership, collect economic data to process
these applications, and provide policy advice. Following these visits, pre-membership reports were
prepared on the countries’ economies. Two companion reports were also prepared, the first review-
ing the economy of the former U.S.SR. in 1991 and the second providing an overview of common
policy issues and major Interrepublican economic relationships. The reports were prepared in the
European II Department of the IMF, under the direction of John Odling-Smee. They also draw on
the expertise of other IMF departments, as well as the staff of the World Bank.

Because of the importance of and widespread interest in the subject matter, these economic
reviews are being published ai this lime, even though they are of an interim nature and it is still too
early 10 present a comprehensive assessment of most of the economies. The reports are based on
information available in early 1992, Although the studies were prepared for the Executive Board of
the IMF, the descriptions of developments and policies they contain are those of the IME staff and

should not be attributed to Executive Directors or to the authorities of any of the individual
countries.






